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ASHOKA REFINERIES LIMITED

Reg. Off: 501, Wallfort Qzone, Fafadih, Raipur (Chhattisgarl) 492001, PH-07714036578
CINNO- LISI43CTI991PLC006678

14" November, 2019
BY LISTING PORTAL
Department of Corporate Services,
Bombay Stock Exchange Ltd
P.]. Towers, 25t Floor,
Dalal Street,
Mumbai (Maharashtra) 400 001

Dear Sir/Madam,

OUTCOME OF BOARD MEETING AND SUBMISSION OF UNAUDITED QUARTERLY
RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30.09.2019 IN TERMS OF
REGULATION 33 OF THE SEBI (LODR) REGULATIONS , 2015

It is hereby informed that 3rd Meeting of Board of Directors for the F. Y. 2019-20 was
held at 2.30pm, today, the 14th November, 2019 at 501, Wallfort Ozone, Fafadih, Raipur
(Chhattisgarh) 492001. The Board considered and approved the Un-audited Financial
results along with statement of Assets & laibilities and Cash flow Statement of the
Company for the Quarter and half year ended on 30th September, 2019 and took on

records Limited Review Report issued on the Un-audited Financial results.
The meeting commenced at 2.35pm and concluded at 3.00pm.

Kindly take the submission on record and upload the same on your official portal.

Yours faithfully,

For, Ashoka Refineries Limited,
Ashoka Refineries Limitea

uppal Padfigiipany Scereta y
Company Secretary & Compliance Officer

Enclosuse, & Pe Shated a-bove
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ASHOKA REFINERIES LIMITED

CIN NO- L15143CT1991PLCO06678
Regd. ONT. - 501, Wallfort Dzone, Fafadih Chowk, Ralpur-492001

Statement of Standalone Unaudited Financial Results for the Quarter and Hall Year ended September 30,2019

(Rs in Lakhs)
Quarter ended Half Year Ended Year ended
S.NO Particulars 30-Sep-19 | 30-jun-19 | 30-Sep-18 | 30-Sep-19 30-Sep-18 31-Mar-19
(Unaudited)  |(Unaudited) |(Unaudited) [(Unaudited) |(Unaudited) (Audited)
1 |a) Revenue from operations . 400 - 400 . .
b) Gther income - 004 1.70 0.04 339 8.20
Total Income from Operations 1+11 . 4.04 1.70 4.04 339 820
Il |EXPENSES = =
a Cost of materials consumed . . . .
b. Changes In Inventories of finished goods . . . - -
¢ Excise duty on sale of products B . . - . .
d. Employees benefits expenses 054 054 059 1.08 099 213
e Finance costs 0.00 0.02 - 0.03 - 0.02
[. Depreciation and amortisation expenses . . - - . -
g Other Expenses 130 127 117 257 2.26 5.65
Total expenses (a+b+c+d2e+f+g) v 184 :1_53 1.76 3.67 325 7.79
1l |Profit/Loss before exceptional Items and tax (n-v) (1.84) 221 (0.06) 037 0.14 041
IV |Exceptional items - . . - - -
v |Profit/Loss before and tax VAT (1.84) 2.21 (006)] 037 0.14 041
V1 |Tax Expense
a) Current Tax 0.07 . . 0.07 - 0.11
b) Deffered Tax . - - . - -
) Tax for previous Years (0.11) - - (0.11) s -
Vil |Profit/(loss) for the period VIIVIII (1.81) 221 (0.06) 040 0.14 030
VIl |Other comprehensive income
A_ (1) Items that will not be reclassified to profit and loss: 11.21 - 77.15 11.21 77.15 77.15
gi;r:c::::x relating to items that will not be reclassified to 2677 . . 2677 tlj . .
B. (i) Items that will be reclassified to profit or loss . - - . | - -
(1) Income tax relating to items that will be reclassified to . . . R : _
profit or loss
IX |Total Comprehensive Income for the period IX+X 3617 221 77.10 38.38 7730 77.46
[Comprising Profit (Loss) and Other comprehensive Income for g
the period] H
X :;;d'"" Share Capltal (par value Rs. 10/- each ully paid 34019 | 34019 | 34019 | 34019 M 340.19 340.19
1]
Xi Reserve excluding Revaluation reserves as per Balance . . : R n . (184.99)
sheel of Previous accounting year
Xil |Earnings per equity share (Par value Rs. 10 each)
1) Basic (0.05) 0.06 (0.00) 0.01 0.00 0.01
ii) Diluted (0.05) 0.06 (0.00) 0.01 0.00 0.01
Place: Raipur

Date: 14.11.2019

Notes :-

1

These Financial Results have been prepalﬁ In accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companles Act, 2013 read with Rule 3 of]
the Companles (Indlan Accounting Standards) Rules 2015 and relevant amendment thereafter.

2

The above financlal results have been reviewed by the Audit Committee, These results have been approved by the Board of Directors at its meeting held on 14th November, 2019.
Uimited Review under regulation 33 of the SEBI (LIstimg Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Satutory Auditor of the|
Company. The Auditors have expressed an ungualified report of the above results,

Previous period figures have been regrouped / reclasslfied to be in conformity with current period's classificatlo

rﬁ dli:lusure, wherever necesu?

Place: Ralpur
Date: 14.11.2019

BY ORDER OF THE BOAR

S,
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— ASHOKA REFINERIES LIMITED =
CIN NO: L15143CT1991PLCE06678
Regd. OfF. :- 501, Walllort Ozone, Fafadih Chowk, Raipur-492001
Statement of Assets and Liabilities for the Half year ended September, 2019
Particulars Note As at September 30,2019 As at March 31,2019
(Unaudited) (Audited)
1 ASSETS
A |Non- current Assets
a |Elnanclal Assets
(1) Investments 131.70 120.48
(i) Trade recelvables 926 -
(1) Loans & Advances 67.10 7558
b |Deferred tax assets (net) _ 26.77 -
Total Non Current Assets A - 23482 : 196.04
B |Current assets
a |Einancial Assets
(1) Cash and cash equivalents 1.67 219
(i) Loans & Advances _ 3.40 i, 223
Total Current Assets B 5.07 — 441
Total Assets| I=(A+B) | 23989 —_20045
n Equity and Liabllities
Equity g
a |Equity Share Capital 340.19 3401
b |other Equity _ (150.12)} (188.50)
Total Equity 1l _ _ 190.07 _ 151.69
Tl Liabllities -
A |Non Current Liabilities
a |Financial Liabilities
15.00
(f) Borrowings 3115::)0 3140
b |Other non-currentliabilities _ - 2 = 4640
— Total Non Current Liabilitles A _ 46.40 - 202 ]
B B |Current Liabllities
a |Financial Liabllites
(1) Trade payables s 001
a) Outstanding dues of micro enterprises and small enterprises -0 -
b) Outstanding dues of creditors other than above 0.05
32| 235
b |Other current liabilities _ — = YT
= — Total Current Liabilitles B — 343 _
Ay Total Liabilitles| 11l = jA+B) 4953 — 48.76
= Total Equity and Liabilitles| 11 +111 | 23989 | 20045
= BY ORDER OF OARD 1NN S
FOR ASHOKA -~ I’
s NP
S | anet 3‘!9
AN
N~/
PLACE: RAIPUR ) “ﬁ'":“rm“““ Sp
DATE:14.11.2019 anaging Dlrecto b
DIN:05173140
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ASHOKA REFINERIES LIMITED
CIN:L15143CT1991PLC006678
Regd. OfT. :- 501, Wallfort Ozone, Fafadlh Chowk, Ralpur-492001
STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER 2019

(Rs In Lakhs)
Half Year Ended | Half Year Ended |Year Ended
30th September, | 30th September, |31st March,
2019 2018 2019

A) Cash Flow From Operating Activities :-

1. Net Profit/(Loss) before Taxes and Exceptional Items 037 0.14 0.41
 Adjustments for-

Depreciation

Interest & Finance charges Charged to P & L A/c 0.03 - 0.02
Interest received from parties . e -3.39 (8.20
2.0perating Profit before Working Capital Changes 000 (3.25) (7.78)
Adiustments for:-
Decrease/(Increase)Trade & other Recelvable -1.98 545 17.63
Increase/(Decrease) Trade Payables & other Liabilities 1.06 440 __(18.74
Cash generated from Operations (0.00) (4.31) (6.89)

Direct Taxes Paid 0.04 | - (0.11)

Net Cash from Operating Activity (A) ___004 __(431) _ (900}
B) Cash Flow From Investing Activities :-
Net Cash from Investing Activity (B) - i -
C) Cash Flow From Financing Activities :- 2
Interest Paid -0.03 - (0.02)
Interest received from parties - 339 8.20
Net Cash From Financing Activities (C) _ (003) _ 339 8.18
D) Net Increase / (Decrease) in Cash & Cash Equivalents (A)+(B)+(C)) 0.01 (0.91) (0.81)

E) Cash and Cash Equivalent at beginning of the Year 2.19 3.00 3.00

F) Cash and Cash Equivalent at end of the Year (D+E) 2.20 2.09 2.19
NOTE:-

r the "Indirect Method" as set out in accounting Standard (AS)-3 on Cash Flow statement as

1. The above cash flow Statement has been prepared unde!
notified by the Companies ( accounting Standard) Rules, 2006.
2. Previous Year figures have been regrouped / recast wherever necessary.

|

BY ORDER OF THE BOARD

DIN: 05173140
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AGRKAWAL SHUKLA & (0.

CHARTERED ACCOUNTANTS
Head Office ;- PankajAgrawal, B.Com FCA
129, MAHALAXMI CLOTH MARKET Pankaj Jain, M.Com., FCA

PANDRI, RAIPUR (CG)
PH. NO.4038192 MOB. 9826733366

Email ; capankaj jain@rediffmail.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 , as amended

Review Report to
The Board of Directors
Ashoka Refineries Limited

We have reviewed the accompanying statement of unaudited financial results of Ashoka Refineries Limited(the
“Company”) for the quarter ended September 30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEE] {Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations"),

This statement, which is the responsibility of the Company's Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurermnent principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with the relevant rules issued thereunder and other accounting principles generally
accepted in India.Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in anaudit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (“Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with the relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

FOR, AGRAWALSHUKLA &CO.
CHARTERED ACCOUNTANTS

FIRM REG. NO.: 326151F .
b,
—— f

= 4
: %

CA PANKAJ JAIN N

PARTNER

M.NO: 207917

UDIN:19407917A A ABC4768

Place: Raipur
Date: 14.11.2019




